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CAREENT. EBHROBMIE ENE LTEY . WhRAEEEITAEZ BLITO LD + This material is intended to provide information only, and is not intended to
TEHISWEEAL solicit actions of any kind.

CEEEE U LId. B T AT AR TSI T LS < L R 0D 0 + The prospect of business results, which is judged by our management, is based

on the information available at the present moment. However, please be aware
that the actual sales and profit can differ vastly the described probable figures.
Our company will not take any responsibility on the correctness and
perfectibility of the prospect of business results.

WLTIIWETR, EBREOF EEs JOFIREE, oML Tl
LIEIRELSERIGERHVET I L2 TRMBE T IV, HHIEFRR
L DOIERENE - SERMEICET 5 E%vf’é?’b(/)fi CSUNVER A

C ZHACERL TR, TS ONMNIC TRV B L 9, ARPHI2EMIC + Please use this material with your own judgment. Our company will not take
RFLCTEREHWNZ T ZEICLsTELI B0 AHERIZEALTYH, any responsibility for losses, which could be caused by making investment
YHIIEEZ A LOTIHEI S VET A, decisions based solely on this material.

 BAEITES A DS CCRRLTEY £, + All figures have been rounded down.
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Japan Vilene Co.,Ltd.

EAEEEELR (F2mEHRET) Outline of Consolidated Operations (Interim)
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Sales for the interim consolidated term were 20,698 million yen which was a decrease of 14.6% (3,530 million yen)
from the previous year. Ordinary income was 912 million yen, which was a decrease of 62.5% (1,519 million yen). Net
income was 637 million yen, which was a decrease of 57.2% (853 million yen). The situation of each business segment
is as follows.

(MDApparel & Medical Materials Division: Sales of interlinings decreased from the previous year due to weak sales of

DB« XTF 1 DIVEMDE | S HILENG T RSO E PN CERFEDINED UIEE8., BiEiE A=< nonwoven interlinings overseas. Wadding sales increased from the previous year due to the introduction of new
TOENFEURE, DEEIHERLOEENISS U, BERBGIINFBICHBLUECEN DS, FitiE LOD products and the good sales of winter clothes. Sales of masks rose from the previous year because of the addition of

FUL.
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new customers and the increased demand after the earthquake in Japan.

@Industrial & Electrical Materials Division: Sales of battery separators for hybrid vehicles decreased from the previous
year due to a decline in automotive production after the earthquake despite sales showing a recovery in the latter part
of the first half. Sales of cleaning rolls for photocopiers rose from the previous year due to the increased sales for new
photocopier models. Sales of liquid filters remained unchanged from the previous year as a result of spot orders in the
electronics market.

(Air Filters Division: Sales of filters for general use decreased from the previous year as demand for auto paint booth
filters dropped due to the reduced production of automobiles after the earthquake. In addition, cost cutting in the
building air conditioning industry resulted in a longer filter replacement cycle which negatively impacted our filter sales
for buildings. Sales of cabin air filters also decreased from the previous year due to adjustments in automotive
production after the earthquake. Domestic demand for replacement filters, however, remained strong.

@Automotive Materials Division: Sales of floor mats in Japan decreased significantly due to the adjustment in
automotive production after the earthquake. Floor mats sales in the U.S. also decreased significantly from the previous
year due to the impact of the strong yen and a drop in car sales. Sales performance in China was strong during this
period, increasing significantly from the previous year. The earthquake also negatively impacted the headliner
business as sales did not reach the level of the previous period.

OAnnual Forecast (for period ending March 2012)
The forecasts for consolidated sales is 45,000 million yen (down 2.1%), for consolidated ordinary income is 2,600
million yen (up 22.3%) and for consolidated net income is 1,800 million yen (down 19.4%)
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FEEET —4F Major Figures Japan Vilene Co.,Ltd.
2010/9  2011/9 = ¥ Hifk aFrvk 2012/3
BAHA In millions of yen Diff. P.Y.(%) Comments (REL)
tE Net sales 24,228 20,698 -3,530 -14.6 BAR.ILKTOERSERE Decrease in sales of Japan and U.S. 45,000
=k Operating income 1,722 299 -1,423 -826 1,500
(EEPEE) (Operating income/Net sales) 7.1% 1.4% -5.7% - 3.3%
BEH Ordinary income 2,431 912 -1,519 -62.5 HHIEBEDFEY Decreas of equity in income 2,600
(BEREE) (Ordinary income/Net sales) 10.0% 4.4% -5.6% - 5.8%
PO H (2 H) #F 2% Net income 1,490 637 -853  -57.2 1,800
(9 EA () f R 2 3E) (Net income/Net sales) 6.2% 3.1% -3.1% - 4.0%
HimE%E Capital expenditures 841 2,140 1,299 1544 4,503
BMEINE Depreciation and amortization 1,159 1,195 36 3.1 2,687
HEMARE R&D expenses 879 904 25 2.8 1,800
(FRFBAFE LR ) (R&D expenses/Sales ratio) 3.6% 4.4% 0.7% - 4.0%
HWwEERE Total assets 50,744 50,003 =741 -15 FEHEZEDHY Decrease of accounts receivable, etc. 51,652
B ERE Net assets 28,345 28,720 375 13 29,533
(B2 ERLLER) (Shareholders' equity ratio) 55.9% 57.4% 1.6% - 57.2%
EXE Common Stock 9,816 9,816 - - 9,816
REXEH Number of employees 1,508 1,473 -35 -2.3 1,464
BEFEE Interest liabilities 11,308 10,595 -713 -6.3 REMBEALDEY Decrease of long term debt 11,033
D/ELIF Debt equity ratio 0.40 0.37 -0.03 - 0.37

1HEY YT -4 Per share amounts (¥)

PO H (2 8) MR 2% Net income basic 29.91 12.80 36.12
B Net assets 568.62  576.22 7.60 592.52
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EMDKL2FKF Trend of Business Japan Vilene Co.,Ltd.
B fEM 100million FrE \ BEAE LR A %
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Japan Vilene Co.,Ltd.

B7AMA In millions of yen

(R@L Forecast)

2009/3 2010/3 2011/3 2011/9 2012/3
RENE EET Total current assets 25,189 25,156 25,275 24,039 24,873
ExE&EE Fixed assets 27,430 25,392 25,140 25,963 26,779
BEE Total assets 52,619 50,549 50,416 50,003 51,652
REIAEE Total current liabilities 11,660 13,215 15,247 13,462 16,430
ExE & &t Long-term liabilities 7,135 9,832 6,840 7,819 5,689
aEEt Total liabilities 18,795 23,048 22,088 21,282 22,119
MEER Total net assets 33,824 27,500 28,327 28,720 29,533
BE-MEES Total liabilities and net assets 52,619 50,549 50,416 50,003 51,652
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EBASIBTETEE Consolidated Statements of Income Japan Vilene Co., Ltd.
B7AHA Inmilions of yen (RIBL Forecast)
2009/3 % 2010/3 % 2011/3 % 2011/9 % 2012/3 %
etE Net Sales 50,239 100.0 45,837 100.0 45,979 100.0 20,698 100.0 45,000 100.0
EA Domestic 33,055 65.8 31,627 69.0 29,786 64.8 14,200 68.6 31,500 70.0
2N Overseas 17,184 34.2 14,210 31.0 16,193 35.2 6,497 31.4 13,500 30.0
EEEMEX Industrial Materials Business 28,207 56.1 27,645 60.3 26,609 57.9 12,861 62.1 27,069 60.2
BEEEMEE Automotive Materials Business 22,031 43.9 18,191 39.7 19,369 42.1 7,836 37.9 17,930 39.8
(PEF) KH - A7 Apparel & Medical Materials 10,734 21.4 10,248 22.4 8,830 19.2 4,481 21.7 9,132 20.3
BRI Industrial & Electrical Materials 8,705 17.3 9,768 21.3 10,167 22.1 4,696 22.7 9,957 221
Z=ER Air-Filters Materials 8,061 16.0 6,956 15.2 7,031 15.3 3,437 16.6 7,418 16.5
BEE Automotive Materials 21,267 42.3 17,801 38.8 19,052 414 7,707 37.2 17,659 39.2
ZDith Others 1,470 2.9 1,062 2.3 896 1.9 376 1.8 831 1.9
HEHL Operating income 1,323 2.6 1,654 3.6 2,232 49 299 1.4 1,500 33
BENER Non-operating income (expenses), net 581 1.2 317 0.7 1,115 2.4 612 3.0 1,100 2.4
BERR Ordinary income 1,905 3.8 1,972 43 3,347 7.3 912 44 2,600 58
ERIE R Extraordinary income (loss), net -428 -0.9 -109 -0.2 -434 -0.9 -110 -05 -200 -0.4
MEEREAFE Inc. before inc. taxes & minority interests 1,476 29 1,862 4.1 2,913 6.3 801 3.9 2,400 5.3
EANTE Income taxes 785 592 680 163 600
LEKEER Minority interests 19 4 - - -

L HASE R A% Net income 672 1.3 1,265 2.8 2,232 49 637 3.1 1,800 4.0
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EBiETvyY170-5T8 2 Consolidated Statements of Cash Flo ws Japan Vilene Co. Ltd.
illi $Eomf-H REL
B7ZAM Inmillions of yen (1st Hal) (Fost)
2009/3 2010/3 2011/3 2011/9 2012/3
EXEEEICKSHCF Net cash provided by operating activities 4,082 5,030 4617 1,978 3,664
BERHKSBCF Net cash used in investing activities -2,393 -1,476 -1,932 -2,108 -4,846
7Y)—%+vyy170- Free cash flows 1,689 3,553 2,685 -130 -1,182
B 75 EEIZKBHCF Net cash used in financing activities 3,052 -4,693 -928 -846 -781
REFIUVRESREY (L) AXRES Cash and cash equivalents, end of year / period 7,301 6,158 7,790 6,763 5,778
EAFEE Interest Liabilities, end of year / period 8,931 11,463 11,115 10,595 11,033
6,000
4,000 Em EXFHICLSCF
Net cash provided by operating
activities
2000 R EERICLACF
Net cash used in investing
0 activities
- I B 75 EN T K BHCF
B Net cash used in financing
-2,000 | activities
—o—7!)—%yyYa70-
Free cash flows
-4,000
-6,000
2009/3 2010/3 2011/3 2011/9 2012/3
om s RiEL

1st Half Fest
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*%ﬂj_—& StOCk Data Japan Vileneoéo.,Ltd.

A %REH.EXEFE
Number of Shares & Shareholders, Common Stock, etc.
iR
2011/3 2011/9 Change (%)
FATHERRE (B
Number of Shares Issued and Outstanding 60,140,945 60,140,945 -
HEH(R)
Number of Shareholders (person) 5,657 5,785 2.3
BRIEETHITAKIER(A)
Number of Shareholders entitled to vote 4,647 4,766 2.6
EXRE M)
Common Stock (¥) 9,816,126,973 9,816,126,973 —
M ven BA/NA) — il BT " BAE/NSqY—2lxwm ARSE
Vilene Vilene Stock Price Range/NIKKEI Stock Average T Vilene Stock Turnover
Thousands of shares
1,000 7 20,000 16, 000
900 4 18,000
u B & 24k 14,000 |
800 NIKKEI Stock Average 1 16,000
12,000 r
700 14, 000
600 12,000 10,000 +
500 10, 000 8,000
400 INA) — B ! 8, 000 ‘
Vilene Stock Price 6,000
300 4 6,000 ‘
200 4 4,000 4,000 ‘
100 + 4 2,000 2,000
0 ] e o A v v 0 O ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
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K**EE Major Shareholders Japan Vilene Co.,Ltd.
2011538318 As of 3/31/2011 201149H308 As of 9/30/2011
FrRE & E FrvRE & E
#% X4 Shareholders Shareholdings shznrzztics)zled #% X4 Shareholders Shareholdings shznrzztics)zled
FH 5 T P
1000 Shares 1000 Shares

1| FTUNNY N84V R L AN —n— 16,647 27.68 TTUNVY NG R T - GE) 16,647 27.68
Freudenberg Beteiligungs—GmbH Freudenberg Beteiligungs—AG (Note)

2 | EL(®) 7,242 1204 L (%) 7,242 1204
Toray Industries, Inc. Toray Industries, Inc.

3 | BARMSRT-4—ERERRT (K EFED 1,355 225 BANSRT - F—ERERBIT (K EFED 1,369 228
Japan Trustee Services Bank, Ltd. (Trust Account) Japan Trustee Services Bank, Ltd. (Trust Account)

4 | BERNAM)-VIRBIEFKE 1,292 215 BARNA)—VIRBI EEFKRE 1,340 223
Japan Vilene Customers’ Shareholding Association Japan Vilene Customers’ Shareholding Association

5 | BRRRE2—FSRMERERIT (KR EFD 1,060 1.76 BT EIE (%) 1,000 1.66
The Master Trust Bank of Japan, Ltd. (Trust Account) Nissei Real Estate Co., Ltd.

6 | BEFEIEMK) 1,000 1.66 BARNA) -V RE kS 891 148
Nissei Real Estate Co., Ltd. Japan Vilene Employees’ Shareholding Association

7 | BERNAAY—UHREERKRS 864 144 BATRA—FSAMERERIT (#) (EFEND 852 1.42
Japan Vilene Employees’ Shareholding Association The Master Trust Bank of Japan, Ltd. (Trust Account)

8 | ¥ FI-ZR IunvEY WYY IR 14 OUNY IR I FAZN A ThYUb 652 1.08 ¥ FI-2 TUNEY N'UH IR 14 AUV IR I AN R ThOUE 624 1.04
The Chase Manhattan Bank, N. A. London S. L. Omnibus Account The Chase Manhattan Bank, N. A. London S. L. Omnibus Account

9 | F—EwRERHEASH 590 098 F—smrRnlstt 590 098
The Dai-ichi Life Insurance Company, Ltd. The Dai-ichi Life Insurance Company, Ltd.

10 | BEEEY -EXERRBT(FLRERD) 386 064 HLBL v/ EMNBERRE 365 061
Trust &Custody Services Bank, Ltd. (Pension Trust Account) Aioi Nissay Dowa Insurance Co., Ltd.
B2#x®X Treasury stock 10,304 B2#x®X Treasury stock 10,305

CE)MERELORBIIEIMT VALY A 4YVT R -TAA-N-TF A, 2011 F5 A28 B CHBE FUBEEEEEL. IMUT VAT A UYVT R T -E15>THEYET,
(Note) Freudenberg Beteiligungs—GmbH changed its organization and name to Freudenberg Beteiligungs—AG on May 23, 2011.
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i |5 17/7-7_7 & Market Data Japan Vilene Co., Ltd.
EARBHA—D—REEIV XY ERNOFBmEERELEERER
Top 5 Companies in Nonwovens Sales (Domestic) Production and Sales Volumes of Nonwovens in Japan
20064 £ FY2006 (B ¥ Million) (Fb> Thousand Tons) (10{ZM/ Billions of Yen)
“EE_ 4 Company FHmORTE %= (Fh>) /Production Volume (Thousand Tons)
B /34— () Japan Vilene Co., Ltd KL IS 450 | ——£%E(10{EM)/Sales Volume (Billions of Yen) 1 250
2 TBAE R ALY (BR) Asahi Kasei Fibers Corporation 17,650
3 | a=FhH) Unitika Ltd. 17,550 400 + 991 229
4 AFhH7D Ichikawa Co., Ltd. 13,952 212 4 200
5 | =HAEZEEE) Mitsui Chemicals Ltd. 13,790
BEXTHBADELFRRDTEEETYT, Sales of roll goods only. 350 - 330 338 338 191
HEL: (BR) KB E AT 2007 FE R T A-1-OTigHREBZI R UM MBEDRAEIZLD 1150
Sources : 2007 Fusyokufu Maker no Sijousenryaku to Tenbou, Yano Research Institute Ltd.; Japan Vilene Co., Ltd., research 300 | 283
HAFBHA—I—REEITFYT
Top Companies in Nonwovens Sales (Global) 250 100
20094EFE FY2009 (BT} US$ Million) 2006 2007 2008 2009
b & C T DR EROTRAEELTR R EESHER
Itz ompany Nonwovens Sales Production of Nonwovens in Japan, by Manufacturing Method
7| 2RATURILG (K4Y) Freudenberg (Germany) 1,250 F2/Thousand Tons
2 | Taky (FAUH) DuPont (USA) 1,200 s oY
3 | FonNU—= 959 (FHAH) Kimberly—Clark (USA) 1150 Chemical ?Ofid‘
4 | 7RO L (T4U5UR) Ahlstrom (Finland) 1,120 T:T__\'»TB% )
5 | RUR=G =T (FAJA) Polymer Group, Inc. (USA) 882 srma Fenel
6 | I7A1X-91vT AFYR) Fiberweb (UK) 800 AR —
S S Iy Needle Punch
7 | DavX = EL (PA)AH) Johns Manville (USA) 670 ) ‘
8 | H35r7zL8—(FAUH) Glatfelter (USA) 350 éﬁ%ﬁ:?%
9 | TWES =T TWE Group (Germany) 260 L e 2
ANURUN AT -
Spun Bond, Melt Blown
- - o ZDth 02009
- - . apa c°he o. 10, \.ap3 Others 2008
12 | 27A4NN—TYD R A/S(T><I—%) Fibertex (Denmark) 236 At m 2007
BT EADOELERDFTLEETY, Sales of roll goods only. W;:,—ILaid @ 2006
H B Source : Nonwovens Industry, Sep., 2010 0 20 40 60 80 100

H 8 Source: H A4S All Nippon Nonwovens Association



