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that the actual sales and profit can differ vastly the described probable figures.
Our company will not take any responsibility on the correctness and
perfectibility of the prospect of business results.

+ Please use this material with your own judgment. Our company will not take
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BHIFEEZAI BOTIHEIINERA, decisions based solely on this material.
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Japan Vilene Co.,Ltd.

The consolidated sales result in this year was 50,239 million Yen which decreased by 14.9%, 8,781 million Yen from the previous year.
The ordinary income was 1,905 million Yen which decreased by 56.5%, 2,474 million Yen. The net income was 672 million Yen which
decreased by 72.4%, 1,762 million Yen. The status of each business segment goes as follows.

(MDApparel &Medical Materials Division : Wadding sales grew from the previous year attributable to new products. The production shift
to overseas bases in apparel manufacturers accelerated their local procurements which gave negative impact on our domestic sales
of non-woven and woven interlinings. Sales of cold compress base materials increased from the previous year attributable to new
products for the expanded market. Sales of masks increased substantially from the previous year attributable to increased demand
against a new type of flu.

®@Industrial and Electrical Materials Division : Sales of battery separators for Hybrid vehicles increased from the previous year
contributable to favorable sales for the market in North America and for a new model. The separator sales for general-use decreased
from the previous year due to the shrinking demand for power tools caused by falling residential construction in North America. Sales
of photocopier cleaning rolls increased from the previous year. Sales of printed circuit board bases dropped largely from the previous
year due to the weak demand for home electric appliance use and automobile use.

@Automotive Materials Division : Sales of floor mats decreased substantially in Japan and the U.S due to drop-off in new automobile
sales and the negative impact of the strong yen. However sales of floor mats in China grew largely from the previous year fueled by
obtaining new business. Sales of headliner materials declined largely because of the impact from production adjustment among
Japanese automakers.

@Air filters Division : Sales of filters for office buildings declined from the previous year due mainly to decrease of new building
constructions and longer replacement cycles of filters from retrenchment at customers. Sales of cabin air filter for automotive
increased from the previous year attributable to new products.

OAnnual Forecast (in March, 2010)
The forecast of consolidated sales is 46,000 million Yen (8.4% down), the consolidated ordinary income is 1,000 million Yen (47.5 %
down) and the consolidated net income is 600 million Yen (10.7% down)
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2008/3  2009/3 = ¥ gk a4k 2010/3
B M Inmillions of yen Difference  P.Y.(%) Comments (REL)
=1 Net sales 59,020 50,239 -8,781 -14.9 JdtETOHR5EH Decrease of floor mats in North America 46,000
= kS Operating income 3,869 1,323 -2545  —658 1,100
(BEREER) (Operating income/Net sales) 6.6% 2.6% -3.9% - 2.4%
BEH Ordinary income 4,379 1,905 -2474 -56.5 HHEHEDFEY Decrease in Equity in income 1,000
(REEFIFESR) (Ordinary income/Net sales) 7.4% 3.8% -3.6% - 2.2%
2 HAE R 2 Net income 2,434 672 -1,762  -72.4 FHBBKLIE Impairment loss 600
ELEEEY) (Net income/Net sales) 4.1% 1.3% -2.8% - 1.3%
HERERE Capital expenditures 3,127 2,119 -1,009 -322 1,900
BAREIE Depreciation and amortization 2,565 2,770 205 8.0 BMEAFIELEEDMEE Effect of revisions of depreciation rules 2,630
MRRRE R&D expenses 1,836 1,743 -93 -5.1 1,650
(RS E LR ) (R&D expenses/Sales ratio) 3.1% 3.5% 0.4% - 3.6%
HWwEERE Total assets 55,788 52,619 -3,168 -5.7 BEIEREEDH Decrease in fixed assets 53,200
MEERR Net assets 36,789 33,824 -2,965 -8.1 34,000
(BE2ERLLER) (Shareholders' equity ratio) 65.4% 63.7% -1.7% - 63.9%
EXE Common Stock 9,816 9,816 - - 9,816
REEXEH Number of employees 1,578 1,621 43 2.7 1,570
HEHFEE Interest liabilities 5,248 8,931 3,683 70.2 EH-REEALDEM Increase in short & long term borrowings 8,500
D/ELIF Debt equity ratio 0.14 0.27 0.12 - 0.25
1#%EYT -4 Per share amounts (¥)
2 HAME R 2 Net income 37.50 10.36 -27.14 9.25
s ERE Net assets 561.81  516.33 -45.48 523.86
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Net sales vs. PY (%) Ordinary income vs. PY (%) Net income vs. PY (%)
BEEE 06/3 07/3 08/3 09/3 10/3(F) BEFE 06/3 07/3 08/3 09/3 10/3(F) BEEE 06/3 07/3 08/3 09/3 10/3(F)
xLE 513.6 563.1 590.2 502.3 460.0 ﬁ%ﬂﬁ. 40.5 46.1 43.7 19.0 100 %'ﬁ‘ﬂ.'ﬂﬂﬁ 254 29.0 243 6.7 6.0
Net sales Ordinary income Net income
BT (%) _ _ BT4ELE (%) _ _ _ BT4ELE (%) _ _ _
vs. PY (%) 5.1 9.6 48 14.9 8.4 vs. PY (%) 141 13.7 5.0 56.5 475 vs. PY (%) 45 144 16.2 72.4 10.7
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0.1 / Net sales 7.9 82 74 3.8 2.2

REERRBFIEE(%)

0.l / Total assets 15 8.1 17 35 19

o 82 86 68 19 18

& E LRI (%)

ROA 4.6 5.1 43 1.2 1.1

Shareholders' equity/T.assets 59.2 60.3 654 63.7 63.9

AR FEMELEE(%)
Interest liabilities/T.assets 123 126 9.4 170 160

BFRNFRBLE=FRNFEE/HRER
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EFEEBXTERZR Consolidated Balance Sheets Japan Vilene Co. Ltd.

B7AMA In millions of yen
(R@L Forecast)

2006/3 2007/3 2008/3 2009/3 2010/3
REVEEEET Total current assets 24,754 26,721 24,639 25,189 25,600
ExE&EE Fixed assets 30,583 31,638 31,149 27,430 27,600
BEE Total assets 55,338 58,360 55,788 52,619 53,200
REIAEE Total current liabilities 14,849 17,435 14,213 11,660 12,200
ExE & &t Long-term liabilities 7,461 5,410 4,785 7,135 7,000
aEEt Total liabilities 22,310 22,845 18,998 18,795 19,200
MBS * Total net assets 33,027 35514 36,789 33,824 34,000
afE-MmEEs Total liabilities and net assets 55,338 58,360 55,788 52,619 53,200
* 2006/3H T ERGEH+VEBKEE D
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EBiSIETMETE 2 Consolidated Statements of Income Japan Vilene Co. L
B2AHME Inmilions of yen (REBL Forecast)
2006/3 % 2007/3 % 2008/3 % 2009/3 % 2010/3 %
Sl =) Net Sales 51,367 1000 56,313  100.0 59,020 1000 50,239  100.0 46,000  100.0
E3N Domestic 37,031 72.1 36,848 65.4 36,289 61.5 33,055 65.8 30,360 66.0
TN Overseas 14,335 27.9 19,465 34.6 22,731 38.5 17,184 34.2 15,640 34.0
KH¥ - A7 400 Apparel & Medical materials 12,122 23.6 11,649 20.7 11,416 19.3 10,517 21.0 10,300 22.4
EE Industrial & Electrical materials 10,265 20.0 10,434 185 10,643 18.1 8,700 17.3 8,600 18.7
EEES Automotive materials 19,072 37.1 23,898 42.4 26,616 45.1 21,613 43.0 18,000 39.1
725l Air filters materials 8,581 16.7 8,759 15.6 8,603 14.6 8,029 16.0 8,000 17.4
Z itk Others 1,325 26 1,571 2.8 1,739 29 1,379 2.7 1,100 2.4
EERNE Operating income 3,105 6.0 3,765 6.7 3,869 6.6 1,323 2.6 1,100 24
EENEE Non-operating income(expenses) 948 1.9 844 1.5 510 0.9 581 1.2 -100 -0.2
BEF Ordinary income 4,053 7.9 4,610 8.2 4,379 74 1,905 38 1,000 2.2
FRIE Extraordinary income(loss) -181 -0.4 -15 -0.0 -223 -0.4 -428 -0.9 -100 -0.2
NN R GRS RS Inc. before inc. taxes & minority interests 3,871 75 4,594 8.2 4,156 7.0 1,476 2.9 900 2.0
EANTRE Income taxes 1,297 1,664 1,693 785 300
DEREES TR Minority interests 33 23 29 19 -

L RS F 2 Net income 2,541 49 2,906 5.2 2,434 4.1 672 1.3 600 1.3
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EfE5tryY170-5T8 2 Consolidated Statements of Cash Flo ws Japan Vilene Co. Ltd.

B7AMA In millions of yen

2006/3 2007/3 2008/3 2009/3 2010/3

(Ra@L)

EEEEICKSHCF Net cash provided by operating activities 3,414 4,469 4,765 4,082 2,300
REFEICKBCF Net cash used in investing activities -2,009 -3,119 -3.215 -2,393 -2,050
7)—%yyY170— Free cash flows 1,404 1,350 1,549 1,689 250
BA T EENZ KL ACF Net cash used in financing activities -1,942 -278 -2,886 3,052 -1,250
BEbLUHEeREMHERES Cash and cash equivalents, end of year / period 3,042 4118 2,739 7,301 6,100
HEHFEE Interest Liabilities, end of year / period 6,824 7,378 5,248 8,931 8,500

6,000
4,000 R EXEEICLSHCF
! Net cash provided by operating
activities
CO%EFEITKSHCF
2,000 Net cash used in investing
activities
I AR R K AHCF
0 Net cash used in financing
activities
—o— 7~ ryya7n-
-2,000 | | Free cash flows
-4,000
2006/3 2007/3 2008/3 2009/3 2010/3
(RiEL)

Fest
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Japan Vilene Co.,Ltd.

A %REH.EXEE
Number of Shares & Shareholders, Common Stock, etc.
iR
2008/3 2009/3 Change (%)
FATHERRE ()
Number of Shares Issued and Outstanding 65,140,945 65,140,945 -
HEH(R) _
Number of Shareholders (person) 5.801 5,347 1.83
S22
BRIETA T HHEH(R) N
Number of Shareholders entitled to vote 4,758 4,270 10.26
EXRE (M)
Common Stock (¥) 9,816,126,973 9,816,126,973 —
M ven BA/NA) — il BT T4 BAE/NSqY—2ltixm ARSE
Vil Vilene Stock Price Range/NIKKEI Stock Average Vilene Stock Turnover
Ilene Thousands of shares
1,000 1 20,000 120, 000
000 “ﬂ 118,000
800 4 16,000 100,000 +
B #Z2F 81
700 NIKKEI Stock Average 14, 000
80,000
600 12,000
500 10, 000 60,000 |
400 8,000
INA— Rk
L 40,000
300 ||||||H TN |l Vilene Stock Price 6. 000
200 P07 ﬂuﬂ Py 1 4,000
20,000
100 + 4 2,000
0 I NN NN RN e 0 O Ean
—F~N OO~ OO~~~ OO~~~ OO~~~ OO~~~ O~~~ O~ ™~ O — e O e T O e < O e < O et T D e O e < O <~ O
= N T T T T o T~ R T IR =St =R =Rt =S A AT A =
o (=] (=] (=] o o o (=] (=] — N [20) < [Te] =} ~ [==] D
£ & & & & & & §& & E 8 g & g <= =& s =8
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T : May 2009
j($ﬂiEE Major Shareh0|ders Japan Vilene Cyo.,Ltd.
20084E3A31H As of 3/31/2008 200943HA31H As of 3/31/2009
BAH FrRRIEE BAH FreRIEE
#IE 4 Shareholders Shareholdings shoﬁrzztiztsﬂed #E4 Shareholders Shareholdings shoﬁrzztiztsﬂed
F#R 5 T P
1,000 Shares 1,000 Shares

1 [ RBERAOFELEIRME) G 14,849 2280 AT YA LY A GG VY R =LA —n— 16,347 2510
Dainippon Ink and Chemicals, Incorporated (Note) Freudenberg Beteiligungs GmbH

2 | TTUNMY NSV YT R -LAN —N— 14,647 2249 DIC(#) (G¥) 14,849 2280
Freudenberg Beteiligungs GmbH DIC Corporation (Note)

3 | EL(#) 7,242 11.12 RL (%) 7,242 11.12
Toray Industries, Incorporated Toray Industries, Incorporated

4 | BEMSRT Y —ERERBIT (K EFED 2,004 308 1-E'-IR I4Y- OUbY TYT I9474-R 2,425 372
Japan Trustee Services Bank (Trust Account) UBS AG London Asia Equities

5 | MMYBITAG—TTVY )Lk 1,700 261 BAENRT+Y—ERERRT (B EEO 1,404 216
Deutsche Bank AG, Frankfurt Japan Trustee Services Bank (Trust Account)

6 | BATRE2—FSAMEREIT (#R)EFED 1,262 1.94 BAENRT+Y—EREFERT#R)EFED 4G 1,256 1.93
Japan Master Trust Bank (Trust Account) Japan Trustee Services Bank (Trust Account 4G)

7 | BERAM—UIEIERKSE 1,185 182 BARNS)—VIE| Rk E 1,157 1.78
Japan Vilene Stockholdings' Association Japan Vilene Stockholdings’ Association

8 | BEFEE ) 1,000 1.54 BATRA—FSRAMEREERTT (B EFER 1,137 175
Nissei Real Estate Company Limited Japan Master Trust Bank (Trust Account)

9 | BARNM—UHERFKRE 842 129 BRFBIE (¥%) 1,000 1.54
Japan Vilene Employees’ Stockholdings Nissei Real Estate Company Limited

10 | F—4@RKREERH 590 091 BAR/NM)—UREERHRE 900 1.38
The Dai-ichi Mutual Life Insurance Gompany Japan Vilene Employees’ Stockholdings
B2#&% X Treasury stock 230 B2#% X Treasury stock 266

GE)XKBRAOFH LI E/RKX R, 2008F4A 1B COICKRA R HICESERLTEYET .
(Note1) Dainippon Ink and Chemicals, Incorporated changed its name to DIC Corporation on April 1, 2008.
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ERFBAA—D—REEI FT

Top 5 Companies in Nonwovens Sales (Domestic)

20064EE FY2006

(B7H ¥ Million)

&

BA/NA)—2 (¥E)

%

Company
Japan Vilene Co., Ltd.

FRADRTS

o
7/
2 | nBAERE AL (¥E)
3
4

Asahi Kasei Fibers Corporation
dA=Fh#) Unitika Ltd. 17,550
AFhHD Ichikawa Co., Ltd. 13,952
5 | ZHIEFEWER) Mitsui Chemicals Ltd. 13,790

BT EADOEGERDFTLEETY, Sales of roll goods only.

HE: (W) REFREFA R 2007 FIRT B A-h-OTGEREREIRVEAMBORAEICLS

Sources : 2007 Fusyokufu Maker no Sijousenryaku to Tenbou, Yano Research Institute Ltd.; Japan Vilene Co., Ltd., research

HEFBAA—D—REBIV T

Top Companies in Nonwovens Sales (Global)

20074 & FY2007

(B 73N US$ Million)

[ 4  Company THAmOERTES
Nonwovens Sales
7 204TFURILYT (KA4Y) Freudenberg (Germany) 1,450
2 | 7aRy (FAYH) DuPont (USA) 1,350
3 | ¥\ )— H5—4 (FAJAH) Kimberly—Clark (USA) 1,300
4 | 7=ILRRAL (405 UF) Ahlstrom (Finland) 1,280
5 | RYR=FIL—=T (FA)H) Polymer Group, Inc. (USA) 1,060
6 | Z7A1N\-9xvT (AFVYR) Fiberweb (UK) 948
7 | PavX <UENL (FAUA) Johns Manville (USA) 670
8 | I7AN—TYYRA/S(TI—%)  Fibertex (Denmark) 294
9 NVOTA TH/80—-X (%) Buckeye Technologies (Canada) 260
10
77 | QIWKRUR(FZUH) Colbond Inc. (Netherlands) 195
BAR/N(Y—> (BAR) Japan Vilene Co., Ltd. (Japan)
19 | E42 /2 —=TUX(FTA)H) Vita Nonwovens (USA) 190
20 | RS- (K4Y) Sandler (Germany) 171

BT EADOEGRERDFTLEETY, Sales of roll goods only.

H B Source : Nonwovens Industry, Sep., 2008

NOFBMEERELEERES

Production and Sales Volumes of Nonwovens in Japan

(Fk> Thousand Tons)

(1042 M/ Billions of Yen)

%2 (FF+>) /Production Volume (Thousand Tons)

400 | =—o— %% (10{EM)/Sales Volume (Billions of Yen) 1 250
229
212 221 1 200
201
30 r 338 338
330 1 150
314
300 100
2005 2006 2007 2008

ROTEHEEH XA EEEHRR

Production of Nonwovens in Japan, by Manufacturing Method

FIANEF VN
Chemical Bond

F=INH VN
Thermal Bond

F k> /Thousand Tons

NN UF

Needle Punch

ANYL—2]
Spunlace

ANYVR VN AVh7 O

Spun Bond, Melt Blown

2ot 012008

Others 02007

B [ H 2006

Wet-Laid @ 2005
0 20 40 60 80 100

H 8 Source : H AT S All Nippon Nonwovens Association
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