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CAREENT. EBHROBMIE ENE LTEY . WhRAEEEITAEZ BLITO LD + This material is intended to provide information only, and is not intended to
TEHISWEEAL solicit actions of any kind.

CEEEE U LId. B T AT AR TSI T LS < L R 0D 0 + The prospect of business results, which is judged by our management, is based

on the information available at the present moment. However, please be aware
that the actual sales and profit can differ vastly the described probable figures.
Our company will not take any responsibility on the correctness and
perfectibility of the prospect of business results.

WLTIIWETR, EBREOF EEs JOFIREE, oML Tl
LIEIRELSERIGERHVET I L2 TRMBE T IV, HHIEFRR
L DOIERENE - SERMEICET 5 E%vf’é?’b(/)fi CSUNVER A

C ZHACERL TR, TS ONMNIC TRV B L 9, ARPHI2EMIC + Please use this material with your own judgment. Our company will not take
RFLCTEREHWNZ T ZEICLsTELI B0 AHERIZEALTYH, any responsibility for losses, which could be caused by making investment
YHIIEEZ A LOTIHEI S VET A, decisions based solely on this material.

 BAEITES A DS CCRRLTEY £, + All figures have been rounded down.
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Net sales

L
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Ordinary income
O - Hi

P54 SR 28 135 159 144 9.6
Net income

Sales result for interim consolidated term was 27,712 million Yen which decreased by 7.0%, 2,081 million Yen from the previous
year. The ordinary income was 1,980 million Yen which decreased by 22.4%, 573 million Yen. The net income was 966 million
Yen which decreased by 33.1%, 478 million Yen. The state of each business segment goes as follows.

@Apparel & Medical Materials Division : Wadding sales grew from the previous year fueled by new products. However woven
and nonwoven interlinings declined due to the transfer of production to overseas bases with a subsequent rise in local
procurement of secondary materials. Sales of cold compress base materials increased from the previous year attributable to the
new products of plaster. The industrial dust mask sales declined from the previous year suffering from a drop in the demand by
the market depression and competing products from overseas. @ Industrial and Electrical Materials Division : Sales of battery
separators for Hybrid vehicles increased substantially from the previous year. The separator sales for nickel-hydrogen and
nickel-cadmium batteries declined due to the shrinking demand for power tools caused by falling residential construction in North
America. Sales of photocopier cleaning rolls expanded attributable to increased demand by using in new models. Sales of liquid
filters also rose largely spurred by the demand from cartridge filters used for water treatment and beverages.

(@Automotive Materials Division : Sales of floor mats declined in Japan and the US due to a drop in new car sales. Sales of
headliner materials increased, spurred by an increase of the domestic car production for export. @AIr filters Division : Sales of
medium-and high-function filters for office buildings and industrial applications declined from the previous year on the impact of
reductions in major office building construction, price competition and longer replacement cycle. Sales of cabin air filters for
automotive use increased from the previous year attributable to new products.

OAnnual Forecast (in March, 2009)
The forecast of consolidated sales is 54,000 million Yen (8.5% down), the consolidated ordinary income is 3,300 million Yen
(24.7% down) and the consolidated net income is 1,600 million Yen (34.3% down)
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FERET —4F Major Figures Japan Vilene Co.,Ltd.
2007/9  2008/9 = & mEk Ak 2009/3
BAHA In millions of yen Diff. P.Y.(%) Comments (RaEL)
=1 Net sales 29,794 27,712 -2,081 -7.0 dtXTHERFEE Decrease of floor mats in North America 54,000
=k Operating income 2,199 1,602 -596  -27.1 2,800
(EEFEE) (Operating income/Net sales) 7.4% 5.8% -1.6% - 5.2%
BEH Ordinary income 2,554 1,980 -573 -22.4 HHIEBEDFEY Decrease in Equity in income 3,300
(REEFIFESR) (Ordinary income/Net sales) 8.6% 7.1% -1.4% - 6.1%
U A (2 H) #0248 Net income 1,445 966 -478  -33.1 FIBIEKLE Impairment loss 1,600
(PU 3 EA (A E) #FI 2R 3R) (Net income/Net sales) 4.9% 3.5% —1.4% - 3.0%
R EEE Capital expenditures 1,807 982 -825 457 KR TOHEMERER Decrease in investment in North America 3,000
BAREIE Depreciation and amortization 1,196 1,325 129 10.8 FMEXNFIEZEDFE Effect of revisions of depreciation rules 2,800
HEMARE R&D expenses 901 905 4 05 1,780
(MEFEFEELE) (R&D expenses/Sales ratio) 3.0% 3.3% 3.3%
wEERE Total assets 57,492 54249 -3,242 -5.6 55,180
MEER Net assets 36,964 36,669 -295 -0.8 37,000
(B2 ERLLER) (Shareholders' equity ratio) 63.8% 67.0% 3.2% 5.0 66.5%
EXE Common Stock 9,816 9,816 - - 9,816
REBEH Number of employees 1,596 1,641 45 28 1,640
BERFEE Interest liabilities 6,399 5137 -1,261 -19.7 AL ®DIRF Repayment of debt 4,880
D/ELIF Debt equity ratio 0.17 0.14 -0.03 - 0.13

1Y YT -4 Per share amounts (¥)

oS A (2 H) # R 28 Net income basic 22.26 14.89 -7.37 24,65
EE Net assets 564.70 560.13 -4.57 565.17
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Trend of Business

Page 3

Nov. 2008

Japan Vilene Co.,Ltd.

Bifsr {8 100million ErE , BRI LHAGEFI S %
Net Sales % Ordinarv Income % Net Income
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300 0 -10
200 17 _20
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05/3 (:(3/ 3_._ 07/3 L 08/3 09/3(F) 05/3 06/3 07/3 08/3  09/3(F) 05/3 06/3 07/3 08/3 09/3(F)
Emily —e—HIFEL (%) R EFIEE —o—HiE Lk (%) o L E R —e— RILELE (%)
Net sales vs. PY (%) Ordinary income vs. PY (%) Net income vs. PY (%)
EEEE 05/3 06/3 07/3 08/3 09/3(F) BEFE 05/3 06/3 07/3 08/3 09/3(F) BEEE 05/3 06/3 07/3 08/3 09/3(F)
xLE 488.5 513.6 563.1 590.2 540.0 ﬁ%ﬂﬁ. 35.5 40.5 46.1 43.7 33.0 %"'ﬁ*ﬂ.'ﬁ*m 243 254 29.0 24.3 16.0
Net sales Ordinary income Net income
BT (%) _ BT4ELE (%) _ _ BT4ELE (%) _ _
vs. PY (%) 1.4 5.1 9.6 438 8.5 vs. PY (%) 39.4 141 13.7 5.0 24.7 vs. PY (%) 20.6 45 144 16.2 34.3
BRI E HEERLE-FIFARLE
% Ordi ! '% . 0 LTI E 9% Shareholders’ equity/Total assets
rdinary income ratio % Net income ratio ° Interest liabilities/Total assets
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—o— T L ESRENEE (%) —o— B EARLHFIEE (%) —o— B ERLLE(%)
0.1 / Net sales ROE Shareholders’ equity/T.assets
- - @ - -REERERNEE(%) - O - -IREELHFIIEE (%) -- @ - -FHFAEELE(%)
Ol / Total assets ROA Interest liabilities/T.assets
BXEE 05/3 06/3 07/3 08/3 09/3(F) BEEE 05/3 06/3 07/3 08/3 09/3(F) BEEE 05/3 06/3 07/3 08/3 09/3(F)
T LSRR EFIEE (%) BOEA L FIRE (%) BHOEAKRLE (%)
O 1/ Net sales 7.3 7.9 8.2 714 6.1 ROE 8.5 8.2 8.6 6.8 44 Shareholders equity/T.assets 55.4 59.2 60.3 65.4 66.5
BAERRMER(%) g0 95 gy 77 59 MAESMMER) 46 47 51 43 29 HRFARULE(%) 152 123 126 94 88

0.l / Total assets

ROA

Interest liabilities/T.assets

BFRNFRBLE=FRNFEE/HRER
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EFEEEXU8RZR Consolidated Balance Sheets Japan Vilene Co.,Ltd.
illi 2094 H RaaEl
B7AMA In millions of yen (1st Half (Fost)
2006/3 2007/3 2008/3 2008/9 2009/3
REEER Total current assets 24,754 26,721 24,639 24,023 24,230
EEEEE Fixed assets 30,583 31,638 31,149 30,226 30,950
EER Total assets 55,338 58,360 55,788 54,249 55,180
REIAEE Total current liabilities 14,849 17,435 14,213 13,703 14,550
EE 8 EE Long-term liabilities 7,461 5,410 4,785 3,877 3,630
afEsEt Total liabilities 22,310 22,845 18,998 17,580 18,180
MEER * Total net assets 33,027 35,514 36,789 36,669 37,000
BE-WMEES Total liabilities and net assets 55,338 58,360 55,788 54,249 55,180
*2006/3H [T ER A+ BB ERE D
100% RENBE
26.8% 29.9% 25.5% 25.3%| == 26.4%| (Cur. Liab.
44.7% 45.8% 44.2% 44.3% MENEE | 143.9% _
13.5% 7 8.6% T1%]| |Current 5%l |BEE&E
5% 9.3% Assets LT Liab.
50% -
9 67.6% |[BEIE&EE of [FHEE
55.3%|59.7% 54.2%|60-9% 55.8%|0°-9% 55.7% | |Fixed  |[96-1%| 871" |Not Acsets
Assets
0%
06 07 08 08 09
Mar. Mar. Mar. Sep. Mar.

Fecst
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BiSIETMETE 2 Consolidated Statements of Income Japan Vilene Co..L
e Forg RiEL
BEAHM Inmillions of yen (1st Half) (Fost)
2006/3 % 2007/3 % 2008/3 % 2008/9 % 2009/3 %
Sl =) Net Sales 51,367 1000 56,313  100.0 59,020 1000 27,712 1000 54,000 1000
E3N Domestic 37,031 72.1 36,848 65.4 36,289 61.5 18,129 65.4 35,100 65.0
P )N Overseas 14,335 27.9 19,465 34.6 22,731 385 9,583 34.6 18,900 35.0
KE - A7 100 Apparel & Medical Materials 12,122 23.6 11,649 20.7 11,416 19.3 5,560 20.1 10,510 19.5
EE Industrial & Electrical Materials 10,265 20.0 10,434 185 10,643 18.0 5,167 18.6 9,830 18.2
EEIED Automotive Materials 19,072 37.1 23,898 42.4 26,616 45.1 11,752 42.4 23,350 43.2
i Air Filters 8,581 16.7 8,759 15.6 8,603 14.6 4,372 15.8 8,720 16.1
Z itk Others 1,325 26 1,571 2.8 1,739 29 860 3.1 1,590 2.9
55 LR Cost of sales 39,368 76.6 43,735 77.7 46,248 78.4 21,676 78.2 42,400 785
Dl ks Gross profit 11,999 23.4 12,578 22.3 12,772 21.6 6,036 21.8 11,600 215
RFEE-—REEE SG&A expenses 8,893 17.4 8,812 15.6 8,903 15.0 4,433 16.0 8,800 16.3
EERNE Operating income 3,105 6.0 3,765 6.7 3,869 6.6 1,602 5.8 2,800 5.2
EENEE Non-operating income (expenses) 948 1.9 844 1.5 510 0.9 378 1.3 500 0.9
BEFE Ordinary income 4,053 7.9 4,610 8.2 4,379 74 1,980 7.1 3,300 6.1
eI =k Extraordinary income (loss) -181 -0.4 -15 -0.0 -223 -0.4 -412 -1.4 -400 -0.7
FiSIRTYHEA (U EA) #EFZE  Inc. before inc. taxes & minority interests 3,871 75 4,594 8.2 4,156 7.0 1,568 5.7 2,900 5.4
EANTRE Income taxes 1,297 1,664 1,693 589 1,290
DERREFEE Minority interests 33 23 29 12 10

LHA (PO 4 HA) Sl 1) 25 Net income 2,541 49 2,906 5.2 2,434 4.1 966 35 1,600 30
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EfiETvyY1)0-5T8 2 Consolidated Statements of Cash Flo ws Japan Vilene Co. Ltd.
illi $Eomf-H REL
B7ZAM Inmillions of yen (1st HalP (Fost)
2006/3 2007/3 2008/3 2008/9 2009/3
EXEEEICKSHCF Net cash provided by operating activities 3,414 4,469 4,765 2,108 4,870
BERHKSBCF Net cash used in investing activities -2,009 -3,119 -3,215 -1,008 -3,460
7Y)—%+vyya270- Free cash flows 1,404 1,350 1,549 1,099 1,410
B 75 EEIZKBHCF Net cash used in financing activities -1,942 -278 -2,886 -455 -1,150
REFIUVRESREY (L) ARES Cash and cash equivalents, end of year / period 3,042 4118 2,739 3,375 3,000
EAFEE Interest Liabilities, end of year / period 6,824 7,378 5,248 5137 4,880
6,000
4,000 B ¥EHICLHCF
’ Net cash provided by operating
activities
C % &EFEHMLSHCF
2,000 Net cash used in investing
activities
I B SRR S L HCF
0 Net cash used in financing
activities
—o— 7~ ryya7n-
-2,000 Free cash flows
-4,000
2006/3 2007/3 2008/3 2008/9 2009/3
g2 i RaEL

1st Half Fest
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*ﬂil J 9 StOCk Data Japan Vilene Co.,Ltd.
A %REH.EXEFE
Number of Shares & Shareholders, Common Stock, etc.
iR
2008/3 2008/9 Change (%)
FATHERRE ()
Number of Shares Issued and Outstanding 65,140,945 65,140,945 o
HEH(R) _
Number of Shareholders (person) 5.801 5.504 5.12
BRIETA T HHEH(R) _
Number of Shareholders entitled to vote 4,758 4472 6.01
EXRE (M)
GCommon Stock (¥) 9,816,126,973 9,816,126,973 —
M ven BA/NA) — il BT T4 BAE/NSqY—2ltixm ARSE
Vil Vilene Stock Price Range/NIKKEI Stock Average Vilene Stock Turnover
Iene Thousands of shares
1,000 - 20,000 120, 000
900 u 4 18,000
| | 100,000 +
800 B3 T4 A 16, 000
700 NIKKEI Stock Average -4 14,000
80,000 |
600 12,000
500 10, 000 60,000 |
|
400 { 8,000 0000
300 N 4 6,000 ' i
INAY)— > B A
200 ! UL Vilene Stock Price 1 4,000
20,000
100 + 4 2,000
0 ] e o A v v 0 O
s &8 § § § 8 B s g & g ‘& '8 s
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GENKRBARAF 2T EHK KL, 200854 A1 B+ CDICHARHICEHEERLTEYFET,
(Note1) Dainippon Ink and Chemicals, Incorporated changed its name to DIC Corporation on April 1, 2008.

CE2)TAATURNLYT DB} EL B LOKRRME LRBOEBYIZH, REMTFARIIIE. 16,347 FHR TR EL25.10%,
(Note2) The actual holding numbers of the shares Freudenberg owns, are 16,347 thousand shares (the percentage of the shares: 25.10%).

2008%3H31H As of 3/31/2008 20084£9FH 308 As of 9/30/2008
MR Rtk B H Rtk
#%IE4 Shareholders Shareholdings shoﬁrzztiztsﬂed #E4 Shareholders Shareholdings shoﬁrzztiztsﬂed
Fk 5 F# P
1000 Shares 1000 Shares

1 | RERSUFEEIEM) CGED 14,849 22.80 p [V E VTN I MINE P {IT 7 1 B A J AN 16,347 25.10
Dainippon Ink and Chemicals, Incorporated (Note1) Freudenberg Beteiligungs GmbH

2 | IATFINNY NV A =T AN = (3E2) 14,647 2249 DIC (#) 14,849 2280
Freudenberg Beteiligungs GmbH (Note2) DIC Corporation

3 | EL(#) 7,242 11.12 L (&) 7,242 11.12
Toray Industries, Incorporated Toray Industries, Incorporated

4 | BERFSIRT<-Y—ERERLBITER)ERA 2,004 308 BARFS AT H—ERERBITHR)FFEA 1,755 269
Japan Trustee Services Bank (Trust Account) Japan Trustee Services Bank (Trust Account)

5 | F4YERITAG—T3V 9Tk 1,700 261 BEIR2— S RAMEFRT (#) 850 1,506 231
Deutsche Bank AG, Frankfurt Japan Master Trust Bank (Trust Account)

6 | BATRE2—IFSRAMERBIT () ERD 1,262 1.94 UBS AG 1,238 1.90
Japan Master Trust Bank (Trust Account) UBS AG London Account IBB Segregated Client Acct.

7 | BERAM-UIREIEFKE 1,185 182 A&/ —VIRE| RS 1,166 1.79
Japan Vilene Stockholdings' Association Japan Vilene Stockholdings’ Association

8 | BRWAEHE(K) 1,000 1.54 BRAEE (#) 1,000 1.54
Nissei Real Estate Company Limited Nissei Real Estate Company Limited

9 | BANM—UHEERKS 842 129 BRIV EERFKRS 852 1.31
Japan Vilene Employees’ Stockholdings Japan Vilene Employees’ Stockholdings

10| E—4EmRIRMEERY 590 091 BAMS AT Y —ERERBT (B EFEO4G 798 123
The Dai—-ichi Mutual Life Insurance Company Japan Trustee Services Bank (Trust Account 4G)
Bo#= Treasury stock 230 Bo#= Treasury stock 247
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ERFBAA—D—REEI FT

Top 5 Companies in Nonwovens Sales (Domestic)

20064EE FY2006

(B7H ¥ Million)

&

BA/NA)—2 (¥E)

%

Company
Japan Vilene Co., Ltd.

FRADRTS

o
7/
2 | nBAERE AL (¥E)
3
4

Asahi Kasei Fibers Corporation
dA=Fh#) Unitika Ltd. 17,550
AFhHD Ichikawa Co., Ltd. 13,952
5 | ZHIEFEWER) Mitsui Chemicals Ltd. 13,790

BT EADOEGERDFTLEETY, Sales of roll goods only.

HE: (W) REFREFA R 2007 FIRT B A-h-OTGEREREIRVEAMBORAEICLS

Sources : 2007 Fusyokufu Maker no Sijousenryaku to Tenbou, Yano Research Institute Ltd.; Japan Vilene Co., Ltd., research

HEFBAA—D—REBIV T

Top Companies in Nonwovens Sales (Global)

20074 & FY2007

(B 73N US$ Million)

[ 4  Company THAmOERTES
Nonwovens Sales
7 204TFURILYT (KA4Y) Freudenberg (Germany) 1,450
2 | 7aRy (FAYH) DuPont (USA) 1,350
3 | ¥\ )— H5—4 (FAJAH) Kimberly—Clark (USA) 1,300
4 | 7=ILRRAL (405 UF) Ahlstrom (Finland) 1,280
5 | RYR=FIL—=T (FA)H) Polymer Group, Inc. (USA) 1,060
6 | Z7A1N\-9xvT (AFVYR) Fiberweb (UK) 948
7 | PavX <UENL (FAUA) Johns Manville (USA) 670
8 | I7AN—TYYRA/S(TI—%)  Fibertex (Denmark) 294
9 NVOTA TH/80—-X (%) Buckeye Technologies (Canada) 260
10
77 | QIWKRUR(FZUH) Colbond Inc. (Netherlands) 195
BAR/N(Y—> (BAR) Japan Vilene Co., Ltd. (Japan)
19 | E42 /2 —=TUX(FTA)H) Vita Nonwovens (USA) 190
20 | RS- (K4Y) Sandler (Germany) 171

BT EADOEGRERDFTLEETY, Sales of roll goods only.

H B Source : Nonwovens Industry, Sep., 2008

NOFBMEERELEERES

Production and Sales Volumes of Nonwovens in Japan

(Fk> Thousand Tons)

(1042 M/ Billions of Yen)

%2 (FF+>) /Production Volume (Thousand Tons)

400 ¢ —&— %5 (10{f8F) /Sales Volume (Billions of Yen) 1 250
201 212
L 183 185 i
350 330 200
314
300 | 296 297 1 150
250 100
2003 2004 2005 2006

ROTEHEEH XA EEEHRR

Production of Nonwovens in Japan, by Manufacturing Method

F k> /Thousand Tons

FIALK VN |
Chemical Bond

Vard T I

Thermal Bond

NN UF

Needle Punch

ANYL—2]
Spunlace

ANYVR VN AVh7 O

Spun Bond, Melt Blown

Z D fth]
Others

bk Wl
Wet-Laid

002006
002005
W 2004
@ 2003

0 20

40 60 80 100

H 8 Source : H AT S All Nippon Nonwovens Association
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